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ORW RUN

Q HOHU=HWIQ GHUGH $QRWGHXQIHQ [P * HVXQGKHWZ HVHQ VWM VWMLIHQ MW/
HOH TXDOGHIM $XVEIGXQ XQG NRMOXIHUIFKH : HWELGXQ  YRQ
HOWRKHGHQGHU %HGHXWQI 8 QUHU P MBILZ HB! EHZ | KUMV 6FKXGXQIVSLRILDP P

ZXWGH HOHXW \VRUI! G ] XVDP P HUHM@V XP  VRZ RKO (IQWMIHD 1Q GHU

WIMRQ LHQ WMIOMMRQ LHQ XQG DP EXOQMQ $OMQKIOH DY DXFK  HUDKUHQHQ
) DFKNY 1WAQ HLOH YIHOHMWI H XQG SUD IMQDKH 4 XD HXQJ ] X ELHWQ

' H 3IGUH XQG YH-MHXXQ) MVQIFKWOXU HOQ %HXI VRQGHD HOH YHXIXQI GH
0 MHYKO ) DFKNHQQWIMH XQG  (QIDUHP HQW HURWGEHWV 8QWHU Y)RUIV XQG
. HWEIGXQIVSIRIWDP P MW GDIDXI  DXVIHUEKWAW 6lH 1Q MGHU 3KDWH KUHU
. DUIHH ] X XQWIUMANHQ XQG KQHQ GIH QRVE HQGLIHQ ) | KLINHWQ ] X YHLP LMD
XP GHQ + HIDXV RUGHXQI HQ GHV 31 1 HD@RI V HURQUHFK ] X EHIHIQHQ

WU GUHQ JWRjHQ : HUWW DXl SUD DVRUHQAHUM / HKLP HWRGHQ  LOWILDNAYHQ
SXWIXVK XQG  LOGIVIGXHD® %-MHXXQ) 8 QUHIH HUDKUIHOHQ ' RTHOMQ XQG
3D VDQBIWU MMKHQ KQHQ ] XUBHW XP  MIBKH] X\VM@IQ GDW 61H QEEKWOXU GDV
Q WH: MHQHEZ HEHQ VRQGHD DXFK GIH . RP SHWQ| HQ HQE LENHD® GIH IYAJHCQH
@HEHYR® XQG SURIHVWIRQHD 31 G H XQHUD\WIFK MQG

QGHVHP 6lQ0H OGHQ Z WUBIH KHJ @K HQ GIH O | JARKNHWQ XQUHHV . DB®RJIV] X
HOEBHANHQ XQG JHP HOWDP P IWXQV GHQ : HJ ]X HOHU HUYMIQGHD XQG
HUROWHFKHQ . DUIHH LQ GHUS GMQKLDH ] X JHKHQ

9HBIR' DN IFU-KUIHUADXHQ LQ XQWHH YA@XQIVDQI HERWM

o WIUHXHQ XQV GDWDXI  61H DXI KUWHP A@GXQIVZ HI | X EHIBIWAQ



3 DADVIYH &DUH

Q GHMP 6HP IODU VR®Q GH

* XQGDIHQ GHU 3D@DWY  XQG

+ RVSL] DIEHWYHP IMWMOWZ HUGHQ $QKDQG HOHUDXVIHZ | KOMQ 0 HWRGIN
XQG IQVEHVRQGHH GXURK ) DBHVSUHFKXQIHQ VROGIHVHV Z IFKWIH XQG
D@HIHQZ ! UMH 7KHP D 1Q GHU $OMOSIGUH Q@ KHU QHX XQG UH GINWHWY

ERWDRKWAWZ HUGHQ

1LFKW GHP /HEHQ PHKU 7DJH VRQGHUQ GHQ 7DJHQ PHKU

- AT 0T

6\PSWRPMFKZHUN U DXQ
VWHUEHQGHU OHQVFKI
(LQI%:KUXQJ LQ GLH 6F
*UXQGODJHQ SDOOLDV
9RP7XQXP /DVVHRIOHL
GHU 6WHUEHSKDVH
8PJDQPLWHOEVWVFK?®
9HUKDOWHIQOH QV F K HRL
'"HPHQ] 7KHUDSLH]LHC
3DWLHQWHOQ VYHUGR IN®R
YROOPDEKXQGODJHQ
(WKLVFEXWMVFKHLG&RKH
SXQNW 8PJDQJ PL
7RGHVZ¥%QVEHKIKRFKDO
OHQVFKHQ )DOOEHLV

~QIRUPDWLRQ

1 N 'R M
BIOHJHIDFKRIQHVHKLO IZNW | ITWH
6HQLRUXQG3IOHJIJHKHGMR
DPEXODQWHQ 6R]JLDOVWDWLRQ
7TDIJHVSIOHJHQ
g 2°' ¥
YU(OLVD BFWHHEDP$OWHQSIOHJHUL

SDOOLDWLY I IDFKWOUBDLWRQODLDWLY
&DUH '*3

&KULVWRSKRWYSV]YHWHIQFKHQ
ZZZ EKY RUJ

" HUYDVMNXWY UFKWMMEK DQ 3HUWRQHQ GIH GIHVH 1 HWLELGXQJ 1Q GHQ GMAMMQ -DKUHQ QRAK QUEKW
EHVXFAKWKDEHQ ' HU$ X EDXNXU/ UBKWMMEK DQ 3HWRQHQ Z HBKH LQ GHQ GMAMQ -DKUHQ EHLGIHVHU
9HDQWEOXQJ Z DUHQ RGHUEHUHW DXVUHFKHQG . HQQUMH GDUQ DXIZ HVHQ N, QQHQ

p— e THUPLQH

Iml

=T L= 7HP IOH MZ HY ] XVDP P HQK! QIHQGH 7DUH WJI@K YRQ
o =y B 0

T oy = 7THP 1Q YDVMWNX UV 3 D@DWIY&DUH DP

1 ALY 7HP 1Q $ XI EDXNXUV 3 DADVIY&DILH DP

r~1.r.1"E=

I =Ty

!
1
!

8 KU

BHQURUHQKHP 2 WMKRIHQ
SOMQKHP 3@WIY



I E $XIHUWMFKXQIWXUW/ $ @I VEH] BIVIAU

' DV 6HP LQDUWHP DWAHINOQKDOM GHU DOV TFKHQ YHWHXXQIVSUY LV XQG VROGH
(UDKXQIHQ GHU $ORIVEHIGIWU LQOHQ 1Q GHQ 6HQRWHQKHP HQ WRZIH GU
+ DXVZ IWRKDIWNY IW GHU DP EX@QWAQ 31GUH LHENMHHQ $XIEDXHQG DXI GHQ
HIHQHQ ( UDKWXQIHQ Z L@GH 6FKXAQI QHXH $ QUHIXQIHQ XQG -QRWP DWRQHQ 15
GH WJ @FKH Y-WHXXQIVDLEHW HEHQ

"DV 6HP IQDU  JIWV 134 DXVIHELGHW  Y-MHXXQIVDWWMOMQ  VRZIH  DAB
SOWVEHIGIWUIP 9%65. . 9" HIJHQGRU

- A?2T?20T ¥ 1y A 'R

%HVFK]IWLIXQJ 1%U 0]QQHU $0OO0OH $OOWDJVEHJOHLWHU LQQ
EHWWO!JULJH OHQVFKHQ EHWUYUBXWROLMQEFKDIWVNU!IWH GHU
EHJOHLWHQ XQG 3IOHJHKHLPH XQG GHU DPE
$XITULVFKXQJ OLQXWHQ $NWRVMIHANWODWLRQ 7DJHVSIOHJIH(
0$.6 )%KOVFKQ%UH WKHUDSHXWLVFKHU

7LVFKEHVXFK /HEHQVEXFK .

%HVFK!IWLIJXQJ YRQ OHQVFKHQFQNQ‘ ¥

'"HPHQ] %LRJUDILH RULHQWLHUW LQ GHQ

YHUVFKLHGHQHQ 6WDGLHQ GHA)6 $LWHUKRIHQ )U %UHKP
GHPHQWLHOOHQ (UNUDQNXQJ

OHQVFKHQ PLW YHUVFKLHGHQH® =XVDPPHQDUEHLW PLW
GHPHQWLHOOHQ (UNUDQNXQJHRURMWREXHRKLDWULVFKHQ )DF

XQG EHJOHLWHQ DEHU ZLH" /HLWXQJVNU!IWHQ GHV .9 'HJJH
.RQ]JHSW GHU $OOWDJVEHJOHLWXQJ LQ GHQ

VWDWLRQ!UHQ (LQULFKWXQJHQ GHV .9
'"HIJIJHQGRUI

DNWLYLHUHQGH KDXVZLUWVFKDIWOLFKH
%HWUHXXQJIJVW!WLINHLWHQ

~QIRUPDWLRQ
'HU $EVFKOXVV GHU 9HUDQVWDOWXQJ ZLUG PLW HLQHP =F

7HUPLQH
] XVDP P HQK! QUHQGH 7DIH SR 7HP 1Q WJITFK YRQ 8KU
7HP IQDP 6HQURUIHQKHP ' HIJHQGRU 6VEGAHGWAD; H
7HP IQDP SOMOKHP 3OWMIQ) / XVBRGVAD; H
7HP 1QDP ADLEDIN3OMI 9 HDQWEBOXQI\WDDO
7HP IQDP BHQARUHQKHP : 1Q HU

7HP IQDP BHQARUHQKHP 2 MMKRIHQ



. 1Q WIKHVN . XUv

LQ!'VWKHWAINQNU!IWHVFKROH/QIGRIBEE GHLSK\VLRORJLVFKHYV
RQIHSGMB%FNHQSURERHEHRMR®ODE HK D Q G H®WL FXP
HLQRELOLVDWLR QQDWRIQH HS\WWEXWYPPHQV3LKMBRG H U
3IOHIJHS HUY®® P3IOHJHEH G %HUW LIGI% KBWHORELOLVDWLRQ
YRGDWLHQWHPPHOQOHJHGOMIHPGHZLF®&WFYXMO BARQY GHUQ
YHUODJHUQ RGHU YHUVFKLHEHQ HV YLHOPHKU GXUFK GLH

- AT 0T 1y N 'R
e _~QWHUDNWLRQ )XQNWLR3)DE BHNUGWRBLHLQWHUHVVLHUWH
e 7THFKQLNHIG.RQ]JHSWGHU .ROOHJLQQHQ GRIUGHIH®UH Q

ORELOLVDWLRQ XQG3IOHIHKHGMHHIDPEXODQWHQ
e BUDNWLVFKH ZEXQJHQ HWR]LDOVWDWLRQ 7DJHVSIOHJHQ

o 2" ¥
U /DQ]JHQGRUIHU ODULOH

%)6 SLWHUKRIHQ
Z72Z EIVDLWHUKRIHQ GH

~QIRUPDWLRQ
' HU $EVAKOOW GHU 9HDQWEOKQ) Z LG P IWHQHP  =HOMINDW HOHU 7H@DKP HEHVAKHIQLIXQU
EHVAMIW

7HUPLQH
7D SIR7THP IQ M 8 (LQKHWQ MZ HYY YRQ 8KU
7HP 1QDP BHQIRUHY HOWXP ' HIJHQGRU 3HUDVEHUHUMY
7HP 1QDP BFKXOXQIV] HOWXP P \DUSDIN 3 DWW

7HP IQDP SOMOKHP 3OMIQJ / XVBRGWAD; H




) . WBHUNXWY ' HXWIK

'DV6HPLQDRIOIONDUEHLWEHOH@QRQHQXBGMH®R]LDOVWDWLRQ
8QWHUVW &G HGHIX W V BISHOQ FEKLFH WHQ: R U N V KR ISF K VWLH\K
DQROOHJIJLQMER®OHGHPFKRQQJIJHQHXWVFKOD®® & L FK
VSUDFK®QMWHU VW Z3INQ X 6 ENHHDG FERK/ KGIRIFMH L Q&-BQJ DFK N X U V
EHVXFKW KDEHQ EHVXFKHQ NRQQWHQ

'"HU . XUVLVWHGLIJ®UWFKLOIHVWHXOXIQKHRQGKDWHLQH
$XVZLUNXQIHQ DXl GLH EHUXIOLFKH 6LWXDWLRQ

- AT 0T 1y N 'R

e 6SUDFKWKHRUHWLVFKH *$XQBLOWNDHEH LW HIUPL®R R.H.®
e :-RUWVFKDW] )DFKVSUDFKHJJHQGRUI
e 'LDOHNW 6R]JLROHNW (V N.QQH®D] 3HUVRQHQ
e .RPPXQLNDWLRRHZRKQHUMHLOQHKPHQ
XQG $QJHK ULJHQ
* QWHUNXOWXUHOOH .RPSHW QIHQ v
e $QIHUWLYH®ULIW ORMNH U

PHQWH ZLH 3I0HJHEHULFKWH HWF
+U BHEDVWLDQ OHLQGO

~QIRUPDWLRQ
'LH 9HUDQVWDOWXQJ LVW NHLQH $UEHLWV]HLW

7HWP LOH

3IR7THPIQ 8( 0 LOXWQ
7HP 1Q ' RQQHUAR 8 KU 2 UW6HQRUHQ HOWXP ' HIJHQGRU
7HP 1Q ' RQOHUA 8 KU 2 UNV6HQRUHQ HOWXP ' HIJHQGRU
7HP 1Q ' RQQHUAM 8 KU 2 UW6HQRUHQ HOWXP ' HIJHQGRU
7HP 1Q ' RQOHUA 8 KU 2 UNV6HQRUHQ HOWXP ' HIJHQGRU

3R 0 RQDWZ LG HOQ 7HP 1Q WIMIQGHQ
" H UHWERKHQ 7HP IOH 1%J O DL EIV ' H] VQG QRAK 1Q 30QXQI XQG Z HGHQ 1WK] HW
EHNDQQWHIHEHQ



8P JDQJ P W RP P XQUNDMRQVEDUIHUHQ
P EHXIGKHQ . ROM W-1 \7HDP

~QWHUQDWLEQDONHVLWHLQBUR | W %WWUGDVGHXWVFKH
*HVXQGKHLWVVDPWWEPLH- QWHJUDWDRQEWGD WV HLQHU
9RUEHUHD®W®EHIW H L OD YBWHRM-HINAW H E P H WIHOW L F K WHKIQQI H Q
%LOGXQJVSURYUURPPXQGDXVO!QGLYIFKHIHNUXPW B HQ
~QWHJUDWLR QXS K& VWWVWX%O\GBHOPHLQVDRQ]HSWHU
JHOLQJHQGH —-QWHJUDWLRQ ]X HQWZLFNHOQ

- AT 0T 1y N 'R

J)DFKVSUDFKH DQZHQGHQ183QGQWHUQDWORQBOUW|IWH
HUZHLWHUQ OLQG SHUVRQHQ O0DJ[ SHUVRQ
- QWHUNXOWXUHOOH .RPPXQLNDWLRQ

6LPXOLHUWH 6NLOOV/DE (LQKHLWHQ ]XU

),UGHUXQJ NRPPXQLNDWLYHU

.RPSHWHQI]HQ g 2 YD

N THFKQLVFKH +RFKVFKXOH "HJJHQC
e? U

$EEDX YRQ 6SUDFKEDUULHUHQ

9HUEHVVHUXQJ GHU .RPPXQLNDWLRQVI!KLIJNHLW

) UGHUXQJ YRQ —QWHJUDWLRQ XQG —-QNOXVLRQ YRQ
LQWHUQDWLRQDOHQ 3I0OHJHNU!IWHQ

BWHLJHUXQJ YRQ 6HOEVWVLFKHUKHLW XQG
$SUEHLWV]XIULHGHQKHLW

THUPLQH
[ 7HP IOH MZ HY 8 KU GIH 7HUP LOH EDXHQ DXI HQDQGHUDXI
7HP 1Q 0 M RFK 2 UVBFKXOXQIV] HQAKP [P -VDUSDUN 3 MW
7HP 1Q 0 M RFK 2 UVBFKXOXQIV] HOQAXP P VDUSDUN 3 WY

THP 1Q 0 WE RFK 2 UWBFKXXXQIVI HOAXP [P AVDULSDIN 3 WY



. XOXUHOVLELOW WO LOMUODWRQDBIQ
3IGUHWDP V 4 V7HDP

'LHVH$QJHERW %SIWQ GDVYRUKHUGHRLQDBPJIJDQJIPLW
.RPPXQLNDWLRQVEDWWEHBNBINWHDNRQ QDKHF KA G LHVHV
7KHPD JHZRQQHQ ZHUGHQ XQG ZLUG LQWHUHVVLHUWHQ 31}

- AT 0T 1y N 'R

XOWXUVHQVLELOLW|W $OOH 3IOHJHNU}IWH
$SPELIXLW | WVNRPSHWHQ]IDXF® 1%U 3UD[LVDQOHLWXQJHQ LF

WROHUDQ] 5DKPHQ GHU 8( 3IOLFKWIRUWEL
~QWHUQDWLRQDOH 8QWHRINPKEKGH LQ
$XVELOGXQJ XQG %HUXIVAWIHLY 3HUVRQHQ O0D] 3HUVR(

6LPXOLHUWH 6NLOOV /DE (LQKHLWHQ ]XU
SWHLJHUXQJ GHU WUDQVNXQWXUHGQEH Q
.RPSHWHQ]

THFKQLVFKH +RFKVFKXOH "HJJHQC
e?U

~QWHUNXOWXUHOOH =XVDPPHQDUEHLW VW!UNHQ
6WDPPSHUVR@&DO%»HODQIMQWHUQDWLRQDOHU
.ROOHJLQQHQ XQG .ROOHJHQ VHQVLELOLVLHUHQ
*HOLQJHQGHMARDUGBO@UEHLWV]XIULHGHQKHLW
GHU 7HLOQHKPHQGHQ

7HUPLQH
[ 7HWP LOH MZ HOY 8 KU GIH 7HUP LOH EDXHQ DXIHQDQGHUDXI
7HP 1Q 0 ROWJ 2 UNVEFKXGQIV] HQAXP [P VDLSDIN 3 WY
7HP 1Q ' IHOWED 2 UNVBRKXOXQIV HOAKP [P VDLSDUN 3 WY

7HP 1Q ' RQOHUMA 2 UVBFKXO(QIV] HOAKP [P -VDUSDUN 3 WY



6HP LODUHIKH + DEH LFK HIOHQ . RQI@NW
RGHUKDWGHU. RQI@NWP LFK"

RQIOLINMWKHIHQP S$SUEHLWYV D/HBWIP7HDFP LW HZR KQRIG HRL W
$QJIHK, URIWQ Q/GEH O DV WBIQBK XY H U P H X®HILEFKAO WHHKD W

L PKHNW L \$FKOHEIDEIH LMD Q H ] X KR QB R Q VW PXMWQ MO XIJHKHQ
'"LHVHM.QW!JUXH) GODJHQ¥HR UEHM)JOLFKNRHUWLNWG\@PDPLNHQ
EHOHXF&WHLQHOHO WPKQHIOHNWQEHBRQJIH QHE KR G H QIRLRJI | H U
.RQIOLNW V] WEHDI ¥ DROBIE@L W W H O\BW & KFADD [ L V @DHKIHV S IHHL Q H
LQWH U BXWLLYD Q G H X QI8 W] XH)XOMWSHIVE JHVWDRB W H G BBIU
7HLOQHKPHQGHQ

- AT 0T 1Y

CVAN

‘R M

(UZDUWXQJI¥HEQGBIVNO!UXQDLWDUEHLWRKQH Q¥EUXQJIV
'HUN]JHXJH GHU .RQIOLNW U H JOQONLHALIRK@F Q W H U HNONHL Q T W L J

'LH5RO GH UDKUQHKP XLQY
.RQIOLNWVLWXDWLRQHQ

6W UXNW X XIHIXOUFK I %KUXQJ
YRQ .RQIOLNWJHVSU!FKHQ

'LH HLJHQH +DQGOXQJVI!KLINHLW

(USUREXQ@U D M]W¥ Q D INLGI®

IDFKEHVSUHFKXQJ

YLHOHV PHKU

7HUPLQH

[ 7THUPLQH
7HUPLQ
7HUPLQ
7HUPLQ
7HUPLQ

o 2°

RS

)% KUXQJIVDXIJRBHEHUQHKPHQ
3I0HJHIDFK XQG +LOIVNU!IWH

+U ODQXHOXEHU OHOWIHPLQRORJH

0%

~QWHUNXOWXDH Q BIWV L

$IJIJUHVVLYLW WV p XQG &RROQH)\

MH 7DJ -HZHLOV
'RQQHUVWDJ
'RQQHUVWDJ
'RQQHUVWDJ
'RQQHUVWDJ

2UW
2UW
2UW
2UW

8 KU

.UHLVJHVFK|IWVVWH (
.UHLVJHVFK|IWVVWH (
.UHLVJHVFK|IWVVWH ¢
.UHLVJHVFK|IWVVWH ¢



BFKXOXXQJ ([ SHUMQWDQGDUGV

8P GLHXDOIWLWBMHIHHLQULFKB/LBQOMQHEHG YMS WU EBQ
YHUEHVVINRQ O EHEHWULHEVLQ3WE H DH\QN D QIBORKS V
HYLGHQ]E DAXIDHUMH W V QOWHBW BPOHH IJH SHD QUYL B LR Q
3IOHJHH[SHUDUBEZXWBWQ GRQVHDEGH®HUXIVJUXSSH
'LHVH —QVWUXPHQWH ZHUGHQ DOV ([SHUWHQVWDQGDUGYV

'LH([SHUWHQVW IXHWBUH®Y X IHQSW XD O KQIGYRW '14 3
YHU ITHQWOLFKW

- A?2T?20T ¥ g A 'R

'"HNXELWXVSURSK\OD[H LQIGHUHBDFKEHOGHNHKLO IZMW!IWH
6FKPHU]PDQDJHRHQWHU VWDW LRI QUHIMH K MRPHGH U
3I0HJH DPEXODQWHQ 6R]JLDOVWDWLRQ
6WXU]J]SURSK\OD[H LQ GHU 3I0HJH
%H]JLHKXQJVJHVWDRO®KW J N

3I0HJH YRQ OHQVFKHQ PLWQHQHQ]@

), UGHUXHUDUQNRQWL@MHQ]

GHU 310HJH %)6 SLWHUKRIHQ
(QWODVVXQJVPDQIERY QWZ EIVDLWHUKRIHQ GH

3I0HJH

S3IOHJHYRQ OHQVFKH®LW e SUR 7HUPLQ FD SBHUVRQHQ
FKURQLVFKHQ :XQGHQ e SUR 7THUPLQ [ ([SHUWHQVWDQG
(UQ!KUXQJVPDQDJHPMNQW

6LFKHUVWHII X¥GHUXGHHU

RUDOHQ (UQ!KUXQJ LQ GHU 3I0HJH

(UKDOWXQG®) UGHUXQHU

ORELOLW!'W

),UGHUBBWOXQGIHVXQG&HLW

GHU 310HJH

'"LHHQWVSUHFKHIPEB %EHUYGROB X GHQODFKIROJHQG H
6HLWH



1‘/\’?

7HLP 1Q 6FKXOXQIV] HOWXP P \VDUSDLN 3@MWQJ

7KHP HQ ([ SHUMOWEQGDLG — (LKDAMQUI XQG ), UBHKXQI GHU + DXWQMIUWWIQ GHU
3IGUH ([ SHIMQWEQGDLG — ) , UGHKXQUI GHUO XQGIHVXQGKHWQ GHU3IGUH
7HP 1Q ' RQOHUADI YRQ 8KU 8 KU IQFO3DXWH

5HHHWQ ) U * RA RO
7HP 1Q $ OHQKHIP 3MWEQJ / XLVBRGWUD; H

7KHP HQ ([ SHUMQWEIQGDUG — ' HNXEIXVSURSK\ @f H 1Q GHU3IBUH ( [ SHIMQWBQGDLG
— (UQ KIXQIVP DQDIHP HQW XUBLEKHUAM@XQI XQG) , UBHXQI GHURWDGBQ (LD KWKQJ
1Q GHU3I®GUH

7HP 1Q ' RQQHUADI YRQ 8KU 8 KU LQFO3DXWH
SHHHOMQ ) U 3HWD ) U %HKP

7HLP 1Q 6HQLRUHQ] HQWKP * HIJHQGRU 3 HUDVEHW HUAY

7KHP HQ ( [ SHIMQWEIQGDLG — %] LHKXQIVIHWEAKQJ 1Q GHU3IBIH YRQO HQVFKHQP IW
"HPHQ ([ SHUMQWEQGDLG — ( LKDOXQI XQG) , WBHXQJ GHUO RELDAW

7HP 1Q ' RQQHUADI YRQ 8KU 8 KU LQFO3DXWH
SHHHWQ ) U %HKP ) U/ DQ] HQGRUHU

7HP 1Q 6HQIRUHQKHIP ' HIJHQGRU 6VIDGWHIBWWAD; H

7KHP HQ ([ SHUMQWRQGDLG — 6FKP HJ P DQDIHP HQWQ GHU3I®UH ([ SHOMQWRQGDLG
— . ROWQHQ] |, WGHXQJ 1Q GHU3IBUH

7HP 1Q ' RQQHUMDI YRQ 8KU 8 KU L.QFO3DXWH

5HHHQWMQ +U (F\NO) U 3HWD

7HLP 1Q 6HQIRUHQKHIP : QI HU
7KHP HQ ([ SHOMQWEQGDUG — 6V SLRSK\ @) HQ 1Q GHUSIGUH ([ SHIMQWRQGDLG —
3IGUHYRQO HOVFKHQ P IMAKLRQIVKHY: XQGHQ
7HP 1Q ' RQQHUAMDJ YRQ 8KU 8 KU IQFO3DXWH
5HHHQMQ +U (AND) U/ DQl HQGRUHU



8 ( 31 OFKWRU/ELGEXQJ |34
31D] LVDQABHLVIAU LOOHQ

3UD[LVDQOHLWEKUQHIXWBHE UDQWZRUWRE U KIHY WD OWH Q
VLHGLHSUDNW LSFKEHL O GNGRQ IWIBJBHIHSWPRMY 6WXQGHQ
YRUWELOG¥QIVHGUD[LVDQOH LW XQIMIEFEYV RO Y LHUM Q
EHUXIVS!GDJRJLVFK DXI GHP QHXHVWHQ 6WDQG ]X EOHLEF

- AN?21'?2 7T ¥ 1 N 'R M
3IOHJHEHUXIHIJHVHW] 3UD[LVDQOHLWHU LQQHQ LQ GHU
5ROOH LQ GHU SUDNWLVFKHQ 3U%IXQJ

~QIRUPDWLRQHQ 1XU

"HLWHUELOGXQJVSIOLFKW

~QKDB®WMHL VD Q OMHLUMX@AG

IHKUPHWKRGHQ g 2 YD

*HVWDOWXQJ GHU 3UD[LVDQOHLWXQJ

+HUWOIULUHBEK®OFKXO OB H®WB U
WHUXIVIDFKVRBKRXOBHI OHIHXQG
$OWHQSIOHIJHKLOIH 3ODWWOLQJ

JUDX OLFKDHOOHLQGO]HQWUDOH
$XVELOGXQJVNRRUGLQDWLRQ 310

~QIRUPDWLRQ

" IHVH 7HP LOHMQG HQ $QIHERWGIH  6WWQGHQ LOOHIKDE GHY . LHWHEEDQGHV] X HUDQIHQ 6R@M
GIH 7H@DKP H DQ GHQ 7HP IQHQ QIFKWRGHUQXUWLE HVH P | JOFK VHQ QG 61H VHEMAYHLS CEKWAW

GH I HKG&IQGHQ 6\ QGHQ HI HOWVQG HOQ) XKREQ






1 HWZ HUNWHI 1 HQ
31D LVDQMBIVKQJ

'DV 1HW]ZHUNW IBHUIHRQ[LVDQOH L WEHHUW RABQ HWHLVYHUEDQG
'HIJHQGRVML Q-HUD QV W BQ W XKD ODBGHIUHQHUDOLVWLVEKH
3IOHIJHDXVEABDW KQ®ILFW MIBVWL FBOH YU H | T HQNWHL DR U X P

1% GHODFKOLBXM® DXXMF® LBIHUQHW]IXBUHWHRZHLWHUKLQ
HLQH TXDOLWDWLY KRFKZHUWLJH $XVELOGXQJ |X JDUDQW

~P5DKPHEHYUH I I HOW GEHRW X HOHORH Q | HHOGGEUD JHVWHOOXQJIHQ
DXV GHP %HUHLFK $XVELOGXQJ GLVNXWLHUW

- A?2T?20T ¥ g A 'R

$QOHLWXRQ$XV]XELOGHQGBQD[LVDQOHLWHU LQQHQ LQ GH
XQG OLWDUEHLWHU LQQH® +HLPOHLWXQJHQ

8PJDQJ PLW VFKZLHULJHGQIOHJHGLHQVWOHLWXQJHQ
6LWXDWLRQHQ LQ GHU 3UD[LVDQOHLWXQJ
4XDOLW!WVPDQDUE PG QW

3UD[LVDQOHLWXQJ

SHFKWOLFKWSHNWHGHU

3UD[LVDQOHLWXQJ

1HXHQW ZLFNOX®@H QL3

GHU 3UD[LVDQOHLWXQJ

.RRSHUDWLRQHQ

$XVELOGXQJVPDUNHWLQJ XYP

~QIRUPDWLRQ

' DV 1 FWZ HINAH THQ 1370 3 WD MDQBIWU LOOHQ 11QGHW] Z HP DONKUIFK WMWY 3 LD LVDQBLWU LOQOHQ
HUKDOMQ HQ 7H@DKP H) HUMNDW

7HUPLQH

7THP 1Q " IHOWMN 8KU2 UMYS. 6FKXAXQIV] HOWKP AVDUSDIN 3 W]
7THP 1Q 0 MWE RFK 8KU2 WIW¥b. 6FRKXAXQIV HOWKP ADULSDIN 3 WAL



$] XEL 7 DIOLQJ

9 RIEHUHWXQJ 194J=Z IMFKHQ XQG $ EVFKOMWS W XQIHQ

'DV6HPLQDUFKWIHRKQ$XV]XELOGNQ3EHJIHIDFE]D PXP
3IOHJHIDFKBLOWQ FRXILKUHZLVFKIKQGSEVFKOXVVSU%IXQJHQ
YRUEH U HPL WHKWQH-Q HOHV UDLQ LMV GH G XV]XELOGKQEHQ

Q. WLIJHQQWQLWKVYHNH XWHS® DN W L YFIDHKY X QXHWBOUPLWWHOQ
XP GLH 3U%IXQJHQ HUIROJUHLFK ]X EHVWHKHQ

- A?2T?20T ¥ g A 'R

3U%IXQJVYRUEHUHLWXQJ$XV]XELOGHAH]XP 310HJH
3U%IXQJIJVLQKDOWHQGLH IDFKIUDX PERGO FZHLWHLG
ZLFKWLIOKBDQGWHF K% GLH GULWVBNQELO G X Q JINN\DYK B
=ZLVFKHGEVFKOXVVSU%IXMIWYHUEDQGYV 'HJJHQGRUI
NHQQHQ PXVV"

)DOOEHLVSLHOMK ,VHLFK g 2 YD
SUDNWLSAKBEHB®5DKPHQ

GHU 3U%IXQJHQ"

3UD[LVHUIDKUXONBIQDFK )UDX OLFKDHO®HLQGO]HQWUDOH
PHLOHUDNWIVFKKUK@ILH $XVELOGXQJVNRRUGLQDWLRQ 310
3U%IXQJ HLQEULQJHQ"

3U%IXQJIJVDQBVWKHFRLW

PHLQHU $QJVW YRU GHU 3U%IXQJ XP"

~QIRUPDWLRQ
' DV 6HP IQDU 1IQGHW DY 3U VHOWDIQQ) WIWV ' IH -QKDOM ZHWGHQ GXURK  WHRUHW/AKH

3U VHOWMRQHQ  SIDNAYAKH 7 EXQIHQ ' IMNXWIRQHQ * UXSSHQDUEHWIQ XQG (U DKUXQIVDXWIIXVRK
YHP LWHADV

7HUPLQH
SXVELGXQIVIKU ' IHOWA 8KU
SXVELGXQIVIKU ' IHOWR 8KU

6HPLQDURUW %5. 6FKXOXQJVIHQWUXP LP —-VDUSDUN 30DW



$] XEL/ HUQFDI «

'DV $]XEL /HUQRNBHIGHID[LVD QO HLMWE Q3] X XLQ/& R BDQ H
XQWHUVW %MWUJIQXE BIHEXQNXV]XELOGM@WIBHIHIDFKIUDX ]XP
3IOHJHIDFKRFRQIIHY ELHWIBWQ$XV]XELO G HIEMH®U H L
$XVELOGXQJX¥V/IMIDBOHFKNHIFWLQPDPORQDMW WUHIIXR
JHPHLQVRPHUQHODKUX@®XM)XW D XXBPKHFKIIJHQVHXWLJ
XQWHUVW%W]HQ

T:TW¥ g A 'R

~"QWHUQH /HUQJUXSSHQJHVIKIVOXELD®L HERMH M'KULJHQ
OIHUNQ%SIKRQ7KHRUKB G 31OHJHIDFKNUDIW $XVELOGXQJ
3UD[LV

UHIOHNWRULVFKHU $XVWDXVFK

_QWHUQHWUHFKH U FX®I®

SUDNWLVFKH YEXQJHOQ

(LOEULQJN@Q SUDNWLVFKHOQ

+HUDXVIRUGHUXQJHQ LQ GLH *UXSSH

HW E o 2"

JUDX OLFKDHOD OHLQGO JHQWUDC
$XVELOGXQJVNRRUGLQDWLRQ 310

3UD[LVDQOHLWHU LQQHQ GHV %5.

3IOHJHH[SHUW LQQHQ



(UMM + LOH . XUH

'LH 8QIDOOYHUK¥%WXQJVYRUS¥KBHEIWEU!YHQWLR9
9RUVFKURIWGMBEWQWHUQHEPM¥WGLHJVWH +LOIHHHQWWXQJ
DXV UHLF KHEX@H W KH R UBIKIU | % J X¥QWH KRDQV V+ L H U IGBYU 1 H Q

MH G RNGHU VR E&HQJH VAHVIGUWEQ HK K VX Q GR U W E L @ GXHQJ
(UVWH@OEHHLQBWHOKWMI  $EV '*89 9RUVFKUHLWWDOWHQ
KDEHQHKRKHQ]DK®RQARWI!OIOBO YHUVFKLHGHBYWIHXHQ
PDFKW HV GULQJHQG QRWZHQGLJ P,JOLFKVW YLHOH (UVW

- N?27'?7 T 1N 'R M
“XQGYHUVRUJXQJ e $SOOH%HVFK!IWLJIJVWHGHU
8PJDQJ PLW .QRFKHQEU%FKMQULFKWXQJ
9HUEUHQQXQJHQ e (V NDQQJJI DXFK HLQH
+LW]H .!OWHVFK!GHQ KHLP%EHUJUHLIHH DKPH
9HU!W]XQJIHQ XQWHWEVSUDFKHUP JOLFKW
9HUJLIWXQJHQ ZHUGHDQ

]IDKOUHIBBNWEEZ KRRV
P,JOLFKNHLWHQ

o 2' ¥

7HDMBXVELOXR®%5. .UHLVYHUEDQ
'"HIJJHQGRUI

7HUPLQH
' [H 7HWP IOH Z HGHQ M (IQUEKWQI +HP H  6R] IDOVMRQ P IMGHU (+ $XVELGXQU YHIHQEDUV
XQG DQVAK@H; HQGIP 1 HJZ HNGHVYG. . 9' HIJHQGRU  3IGUHJHWAV



" HP HQ| VIP X@VRU

'HUHPHQ]VLPXORWBQGV ROHQWLIVXQWYWLQHDRIWHLOKDEME HQR Q
(UQD% O O/BMYVIBQNLAK) DOOW!J6 L WKHWLYRHIUHQ UXGI® @K UKW HQ]HQ
EULQJHQ
'"HU'HPHQ]VLPXODWRBWIE XURK QHOQJHZ KQOLFRBQH7HLOQHKPHQ
ZHUGHIQ JHOBWHQ]HQ IDK UBHQEHK D JHHRS ILQ GHYBE DWHLIH@BYHUP , JHC
HUOHEBN) % KUX\QHJIDWENHAK OHRZ LHE HQOHQV FKMHLQMHMPHQD QMHGH P J
'XUFKGDMUOHEEAWLIHQHQWH Q V(IPYRINQL R GHHQV Z L FWIHRIMAL EHV VH U H
9HUVW!QGQLV 1%U GHQ (UNUDQNWHQ

- A?2T?20T ¥ g A 'R

6LH N,QQHQ HUIDKUHQ ZLHeHY¥OIOMHVFK|IWLGMMEDL. .9

ZHQ 6LH HLQIDFKH '"HJJHQGRU|

+DOGOXQJHQ QLFKW PHKW PD[ 3HUVRQHQ SUR 7HUPLOQ
XPVHW]HQ N QQHQ

ZHQQ *HZRKQWHV QLFKW PHKU

JHOLQJHQ ZLOO

ZHQ@HU]ZHLIOXQJ Z%WHQG

PDEKW .

ZHQQ DOOH $QVWUHQJIXQJ & 2' ¥

HUIROJORYV EOHLEW

VLFK QLFKWYV PHKU IXIXWYRXHO ty b H00HLQGO]HOWUDOH

|
EHVFK/PW JX VHLQ XVELOGXQJVNRRUGLQDWLRQ 310
VLFK XQ]XO!QJOLFK ]X I%KOHQ

]IX VEKHLWHUQ
+LOIORVLIJNHLW DXV]XKDOWHQ



5RRP Rl + RURU

(LQ 5RRP RI +RUURU LVW HLQ 7UDLQLQJVUDXP 1%U 3DWLHQWHC
~QZHYR WE LW HOWWH@D UAHIDG HHX OXQG L V L NHIQ V WHFG MHHL O QHKP H Q!
VRO OGHLM DX IGHEFNNXDQGHQWKLHUBKHPLHLEHUXIVIJUXSSHQ%EHUJ
$QJHERW

- N?27'?7 T 1N 'R M
(V LNROJHQGHU $EODXI| JHSODPM 3HUVRQHQ SUR 7HUPLQ
e (IQZHLVXQJ e DOOMHVFK!IWLGMWUWIWE. .9
e 6HQDULR '"HIJJHQGRUI

e IDFKEHVSUHFKXQJ
e 6JHQDULR
e IFKEHWEHWXQJ

o 2' ¥

JUDX OLFKDHOODHLQGO]J]HQWUDOH
$XVELOGXQJIJVNRRUGLQDWLRQ 310



1 RMD@® DQDIHP HOW
=XVDP P HQDUEHIW\B | B H XQG
5 HWXQJ VGLHOWV

$XV]XELOGHRWEIHP % HUKLEHWBIOHIHQGGHVEHWW X QJV G VRO\DBIV
1RWIDOOVLWRDWEHREHWIDW UFE&H6LP X0 DWHRQL V W]HGEBEUMMRIQGH B
7HLOQHKP HIHAHOMHIQHNYWKLNRPP X QL] L WFKQ HOIOMm G H XQ G5 D E WIW H W\
SDWLHQWH Q RULBIEMN.MMEWV ] XELOGHMRGBRMQ B HYHD [LV D Q OGHLFVK X\
QXLDFKOLRRSHWH QIHIH U BHRQ@ G MXGE&LHQW H U S U R | HA/XALIRRMH-OQHI E
]ZLVFKIBOOHIDHY G5 HW W XLQHUIQNBWM U V W HKQHGS U D N W XWR/K W8 8 U Q HM
UHDOLW!W\EQXDKHQ HQER]XGDYHOEVWYHUQRBWXBQOVLWXDW LUIRNHHK
XQG GLH 3DWLHQWHQVLFKHUKHLW ]X HUK_KHQ

- A?2T?20T ¥ g A 'R

YHUVEKLHGHQHQ 1RWIDOOVL XU KIERQIBG QGH XU P 3I0OHJHILC
UHDOLVWLVFKH 6]JHQDULHQ PDQQ $XVELOGXQJVMDKU
5ROOHQVSLHOH e $XV]XELOGHQGH ]XP U

(LQVDW] YRQ 5HWWXQJVGLHQVYRWIDOOVDQLW!WHU LQ  $XVE
(TXLSPHQW

YHHGEDFN XQG 5HIOH[LRQ

o 2' ¥

+HUU 6WHID@BQGUHVHMHQWUDOH
$XVELOGXQIJVNRRUGLQDWLRQ 5HV

J)UDX OLFKDHOODHLQGO]HQWUDOH
$XVELOGXQJVNRRUGLQDWLRQ 310



([ NXUARQ . ¥FKHXQG: | VFKHUHL

'"LH([NXUVLRRL QKW XSSHQDQOGILEWKEXIV]XELOGBE QHBH LW \)YODE@M D .
6FKQLWWNWWPIKH®MHIHR N % KKQH3! VFKH UH K H U E U \\QRIGIRQE HZL UGH U

JRNXBXIGLMoHGHXWXHEXVDPPHQDUWEHIGW QLQIOXVHMXQWHUVW%W]
%HUHLFKH DXl GLH 9HUVRUJXQJ YRQ 3IOHJHEHG%UIWLJHQ JHO!

- A?2T?20T ¥ g A 'R

'LH ([NXUVLRQ ZLUG DOV JH¢ZLIKXMYKELOGHQGH XU P 3I0HJHILC
%HVLFKWLIXQJ GXUFK GLH PDQQ $XVELOGXQJVMDKU
*URiN%2FKH XQG :]ZVFKHUHL PLW

LQWHUDNWLYHQ (UO|XWHUXQJHQ GXUFK

GDV )DFKSHUVRQDO JHVWDOWHW

o 2' ¥

+HUU )DELDQ *DQVO .%FKHQOHLW
JUDX %HWWLQD =HFKPDQQ :!VFKF

JUDX OLFKDHOD OHLQGO JHQWUDC
$XVELOGXQJVNRRUGLQDWLRQ 310



YHUXI VWAVRQ LQ GHU3 I BIIH
3 LRI HWIRQH@ + DOXQJ XQG $ XIWHMQ LP
* HVXQGKHIWEHUK|

3I0HJH JHK UW ]X GHQ EHVWEH]DKOWHQ $XVELOGXQJVEHUXIHQ L
"HQQDEHGLHILIHO4HUXIVJIUXBBS®HJD VBIDW VWHMHI RO HQGDYHUQ % Q IV
IDFKZXFKWQHULHBYWID[LYVD QOHX QG KW XQIJVNKDBHHBELHWBWLQELFKWI
6FKO%VVHOUROOH

~P:RUNVKR8OGHXH DORWHWEMHOQ GH U XMXIHE]JHEHUGHQH-QK D & WGH
ZLUNXQJVYROOHQ (OHYDWRU 3LWFK ZHUGHQ HUNO!UW XQG GDEH!

- A?2T?20T ¥ g A 'R

DV PDFKW 310HJHQGH XQG3UD[LVDQOHLWXQJHQ
3UD[LVDQOHLWHQGH XQGe (LQULFKWXQJVOHLWXQJHQ
7HDPPLWJOLHGHU VWRO]% 3IO0HJHGLHQVWOHLWXQJHQ
e :LH VWHLJHUQ ZLU XQVHWH3IOHJHIDFKSHUVRQHQ

BHOEVWZLUNVDPNHLW"
e OLW ZHOFKHQ %RWVFKDIWHQ

JHOLQJW HV XQV WHDP XQG

KDXVLQWHUQ DEHU DXFK LQ GHU _

*HVHOOVFKDIW XQVHUH a ‘

%HUXIVIUXSSH ]X

SU!'VHQWLHUHQ"
e OLW ZHOFKHQ
(LQVWHOOXQJHQ +DOWXQJHQ
EDXHQ ZLU HLQ SURIHVVLRQHOOHYV
XQG ZLGHUVWDQGVI!'KLJHV
BHOEVWYHUVW!QGQLV DXI"

+HUU 'U *HUPDQ 4XHUQKHLP



" HV: HVAUHQ

‘HUGH®/DXIBHWKUHV QRFIROJHQBHPHQVFKZHUSX® NW H
7HUPLQH 1%U DXVJHZ!'KOWH 3HUVRQHQNUHLVH JHVHW]W

XQGH[SHUWRGH[SHUQDLEKS&: GD¥HUWLLVNWOIWK UROWLJ
(LQHUQHXHUHMHUWLIHNDRGKW EKDW | KUOGBRAHO®

JRUWELOG XQJWSHKON @ HEE WRDXWL QRAL Q G H V W BN JXXH
HUUHLFKHQ

%HDXIWURPWIHDKPHQGHVOHGL]LQSURGXNWHJHY HG\L]H V
OHGL]LQSURGXNW H E 8 IV¥IW/SGH JHW U HLHEGIBP VHW] X Q J
GHOUHGL]LQSURGXNWH %HW U H B BHHUWUHHBLFFRESIG (@ XIQ F K W X Q J
GDV %HWUHLBHB $QZHEQJ XQG GLH-Q VWD Q GIK DYORDX Q
OHGL]LQSURGXMNWUHBHVYWLQHXDOLILNDWIGRQHVWHOOXQJ
YHUSIOLFNWERNEKL QRUW UK QGCRYWELOGXQJVNYIRBK Q
ZHUGHQ ZLU XQV XP IDFKOLFKHQ —-QSXW EHP%KHQ

+\JLHQHEHDXIWP®HQYEHR UHQKRIZPIHGHD P E X O D GWHQ H
$XFKLHUVA. Q4XDOLILNOV/ERQWH T B XSO L FM WG RFEKL Q H
IRUWI%KUHQGHRUWELOGXQJVHOBREMQGLFKHUDGB
UHJHOP!iEJH QHVLWIEMIBDED KYUH U WEIH B'\'WHPDD FK O L FK
ZLHRUJDQLVDWRUHQRP PEIQFHUPLQIBED]XXHUGHE®NDQQW
JHIJHEHQ HWF

'"HPHQ] XQG 8PJDQJGDPLWLQHLQWH USQUHE HLW V J UXRSG H
JHURQWRS V\FK 13D @/HJLWIPKFHKM BB V. HQ HL VY HUYIE DIQGG R U |
HUDUEHLRVBIMH HLBLJHG@GHYXOXQJVNRDEH SIM\D X FIKQ

GHQROOHJLQ@ERD O HGHPWDWLRQPEX®D GO@WE QKLOIH
]XU 9HUI%JXQJ VWHOOHQ

7HUPLQH
1IDFK%FNVSUPEWKUBIOHJIHGLHQ V WHLHFPLOML BXQ@IBQ H
VLFK 1%U GLHVH 7THUPLQH DQPHOGHQ



$@HP HOQH
+ LQZ HLVH

'LH 3IOLFKWIRUWEEZDBXQWE +LOIH ODHBGLWNDPHQWHQVFKXOXQ,
'DWHQVFKXW]XQWHUZXRKHQQXEH KM ALQULFKW XYQRWBQW UIUDJIW
ZHUGHQ

(EHQVR ZHUGHQ LP /DXIH GHV -DKUHV ZHLWHUH $QJHERWH H

e )DFKYRUWU!JH

e $QJHERWH %EHU GHQ '5. /JHUQFDPSXV

e (LQJHOIRUWELOGXQJHQ

e OLWDUEHLWHUEHIUDJXQJHQ

e 6DPPHOVFKXOXQJHQ

e +RVSLWDWLRQHQ LQWHUQ ZLH H[WHUQ

e "IIHQWOLFKNHLWVYHUDQVWDOWXQJHQ HWF

OLWWHOV -QIRUPDWLRQVVFKUHLEHQ ZHUGHQ 6LH IRUWODXIF



O FKXWZ RUV

=XP $EVAKOW GIHVHV ) RUELGXQIVKH WV 174 GDV -DKU P . FKWQ Z lUXQWH
DXIUFKWIH :  HUMAK! \WXQU 17/J-KU-QMUHWH XQG -KUH 7H@DKP H DXWSUHKHQ ' IH
9HIDIVKQG 7LHH XQUHHU) RUELGXQIVDQIHERWM P 31 GUHEHHEK \SIHIH® QIEKW
QXUXQVHU( QIDIHP HQWFAINRQUWOXHUIFKH 9 HEEHWHXQJ Z LGHU VRQGHUD DXFK GDV
BWHEHQ QDFK ([ ] HBIQ| 1Q GHU3IBUHSUY LV

© lUMQG GDYRQ ¥EHJ HXJW GDW GIH S MODKHQ 6HP LODUH XQG : RUNKRSV 1Q
GHVP 3WRILP P QEKWQXU KU ) DFKZ MHQ EHHFKHWD VRQGHD DXFK KU
WITKHY (QIDIHP HOM ¥4 GH EMR | JTFKH 31GUH LOMOUYIHHQ Z HGHQ -HGHU
BAKUMWY GHQ 6IH 1Q 5IFKWQI : HWLELGXQ) XQMUDHKP HQ W JWGD X EHL GH
4 XDDAMGHU3IGUH GIH Z WWEIHMO NRQUWOXIHUIFK ] X YHIEEHWHLD

' IH NRP P HQGHQ ) RUEIGXQIHQ ELHWQ HOQH Z HWWR® * HBUHQKHW MEK P IW
. ROIHQ DXV] XVBXVAKHQ QHXH 3HUSHNAYHQ | X JHZ LOQHQ XQG JHP HOVDP DQ GHU
: HWUHQWE LENOXQU XQVHUIHUSI G HSUD] LV ] X DLEEHWQ :  LWOGHQ 6lH KH] @FK HQ DQ
GIHVHQ LOVSIUHUHQGHQ 9HDQWEMXQIHQ WIPXQHKP HQ XQG KU: MHQ VRZ IH KUH
) HOM NHWAQ T X YHUAH HQ

(1Q KHJ @KHV' DQNHVK, Q 1%J-KU9HUADXHQ KUH + LQIDEH XQG KU ( QIDIHP HQW
;WU IUHXHQ XQV GDUDXI P IMWAKQHQ JHP HOVDP  GIH 311 HTXDDAMWDXI HQ QHXHV
1 LYHDX ]X KHEHQ XQG Z HWMKIQ HOHQ SRMYHQ ( LOIONW DXI GDV : RKEH IQGHQ
XQUHHU3DAHOMQ  + HP EHZ RKQHUDXV] X¥EHQ






%. . LHWHEDQG' HIJHQGRU
© HVHOW
" HIJHQGRU

7HO
ZZ7Z NYGHIIJHQGRU EINGH



